Rk 26 46 A 12 H

2t s KX s TFTvE LT L -V
wEHAH REWMMERIV—-TCEO AR
(J ASDAQ: =2 — F 481 9)
(URL http://www.garage.co.jp/)
Vg &k a—FRL— AN TV —KRE B

= H ik
T E L o 3 — 6 3 6 7 — 1 1 1 1

ALy AT ar BRTRIME) OFITICET 2Bm b

Wi, CFpK 26 426 A 12 B O UAEGHER IRV T, A 236 &, 5 238 KLU 240 ROBUEIC
FoE YHIIR R CBATER BT LKA~y 7 37 g v & UTHRITT 2R TR O S F
HaRE L, MR TAMELS SR T D HEOFELT LI LFECOTREVLZLELLZOT, FTiLD#Ey
BHMLEWZLET,
it
. SRR by 7 AT a & UTHRTPRIMZRITT 28 H

I B TR B OB & SRl & OB EL &, Ml LFAICE DAY v FOZRR BT TEIC

XDV AZIZOWTHHREDHFRLILAT D Z LT, BlER & OBITR B O TR 2366 M b & 43

e LS 2 HBEREZ LV @b 2 L2 B EBLET,

. SARBTR THIME D FETT I
1. FEEHRTHRIMED A Fr
MRXERT VAT L— %11 BT R
2. FERFRRTROMEDORK
36, 000 &
EROBUIEYE FERTHY . BIZTORIALBRENRp -T2 5E8%, B0 Y TOHR TR
DDA LTz & Z 13, EF0 HTOFRTRIMEOREZ b > T, BT T 2R TRMEDO K L LET,
3. FERFRTHMEONE
(1) HFkTHRIMHED H BT b 2 KA DRI U4
FRTHRIHED BT 2 BRAOMEIT, HAE@kkls L SHRTHMED BRI TH 2 A%
AT, TRHEAS) LV ET,) I 1EE iz LET,
ZIZL, BHESHRTAOMAEID M TH A (BUF, THEA LvnEd,) ®ic, KAonE
X FEEIT O HE . AERAEUT, ROFERIC R VTS, WEORRAEL D 1 MR O

|
1|



FEIVIETDZ L W LET, BB, P2, TR TRED 5 b BRI W TITE
SN TWRWFEHRREIC W TORITONE D LN LET,
TS G = FERTA GRS X E] - DA O
Flo, LRRoEn, YHERERY BRIC, A0 HRASEL s b U IR £ 213k
BEFS THELZITO 2 LICRY, 5SRO ET 2T 2 2 L AERGEIT, BEITa BN RE
PR THEZITO bO LW LET,
(2) Fikk THROMEDITIEIZES L CHYE S5 W O ligE
FARTE TARIHEDITEEIC R L CHE S 0 MPEDMMARIL, SHETPRIMEDOITEEIC L0 RfF 2% 1T 2
ZENTE LR IRE Y OMPEOMIEE (LU, MTHEME] LWVWnES,) Z1MHEL. 2l
fTHMEAEE R BN LET,
(3) HkTHMELITHT 2 2 L3 TE MM
TPk 26 4E6 H 28 HDIFEK 76 4£6 H 27T HETE Wiz LET,
(4) FRETRMEDITHIC L 0 B A RITT 2B BB DHIINT 5 AL i O A 42 B9 5 I8

(1) FETHRMEOITHEIC LV MR ERITT 2GEICBT 2T 2 EARSOREIT, SAEFHEHRI 17
FH 1IN R S 2 EARGERNIREED 250 1 O E L, SHROMBREL L 1K
WomEIE, Zhxt) LFs b0 ez LET,

(i) BrER TRIMEDITREIC K 0 R EHIT T 258 10810 28T 2 &A% Rme0HIL. it (1)
HOBARGFEHMBEEND LR (D) ICED DN T 2 EREORHEW U E W LET,

(5) FEET X 2Bk THIHE O Bt o il R
FEIEIZ LD HHRR P HRIMEDOBUFII OV T, MRS OREIC L DB EE ST LD LWL
7.

(6) Bk THIMEDIITSIH

(1) M, HHEPHESH & 2 2 AR KROBRS UK RS TRBENTHGEG . B0
Bl & 72 2 3 ERRE L I3 BIRHEAGR OB RN MR TR A TRRB ENTHE . 203
R TERT 2t & 7 DRI ZRAH U IR G KGR OB R 0 Mk i s TR
nirGE (WIhh, RERSOKBEAREOL AT, SthOTika ORBR 2 INTHE
L MBS ABNCED 2 BIZ, FR TR BE TG T 5 2N TEH Lzl E
R

(i) MAtiE, HRRTPREDEI Y T2 (LIT. DHRTROHE] LvnET,) 28, TRt (9)
V2B 2 HR T HRIMEDATEE DS h: K OHIBRIZEE S < FR TRIMEDITEN T X 7o 2o GBI,
BHIGEERSDINCED 2 BT, MR TREE ORI PR L BETIUST 52 &N
TEHZ LW LET,

(i) MAtiE, HRR PR FEIC L VIR TR ST T M MET 254 H LN & &3,
IR DSBIRTE O 72 HIZR T, MLk TAMER OF T 2k TRt 2 BE TG 2 2 &
MTEDHZELEWIZLET,

(iv) 2FEE. HRR TROMER 03 24k & BTkk TROMER & OO [ THRERE 9 2 BTk TROMER Y IR L7255

|



L, B2 BEED T2 RIZB W T, MaZHiik TRMER OF T 2 Bilk T4 & 45 CHUS
THZERTELZLEVWELET,
(7) FEREFFIRIZ IS T 2 BHE T HIME O VI B OV T G 3 L OO BTRE T HRIME A DN IZ BT 2 TRE 7 8
WS, B OF CUAEDAPHC X 0BT 25 A TR £97,) . BINEL Hrakodl, MR E
TR (LA L TR, TEBERITA] LW ET,) 272581\ T, Mk
AT 2 DRI FEAEDERTORERIT ISV TIRIET 2 Bk TH0ME (LT TERTERRE TH0ME) & Vv nET,)
DFRTRIHEE I L. ZENDHEITOE, SHHER 236 £FE LHFE 8 5O bR ETILHE
FHHASE (CUTF, THERAREE] VW ET,) OBk TREZ L TO&FICESEZhEh
AT HZLEWcLET, ZOHRAITEW T, RIEHR TRMIIHIR L. Fmxr SR 3ek
THRIMEEFTZICHITT DD E N LET, 727 L. ELTOEMIZH » THmA RSO FIKR T
MEZMNT 5%, WMINEUFRK. B a2, I BIEK . Brax s SIRiE, sk £
TR BRI B W TED B AR b D & W LET,
(i) A3 2 Tt RS OFR T RIME DK
FRATHTR T KIME DRTR TRIMEE MR T 2R T RO L — DBz 24256
DENWELET,
(i) FETHRIMED B Td 5 Bt Gt oA o
FmetRattoW kA L Wiz LET,
(iil) FE THRIHED BT o D At Gt oo
MR FERIT A DR SEEFBRO E, Fig (1) ¥ TREVWZLET,
(iv) Bk THROMEDFTREICEE L CHI S 415 I PE OIiAR
B S D B HHRTHIMEDITHEICER L CHIE SN B M EOEEIX . UL T IS E D 5 Btk D1 T8
AR B30 () 1298 » THRIE SN D YA HR THIMED B ThH 5 Rt Rt oo %
L THLNLDSHE WL LET, BfREOITHMAAIL, 2264 Sh DR TRELITHEST S 2
LICE VR 2T D LR TE L EmAREEORK I RS2 THEWZLET,
(v) FRRTRIMEZATEET 5 2 L3 TE 5
EF(3) ICED DHMTAIMELITHET 5 2 L3 T 2 MM OBLE A & AR FF AT % D2 /%
ERDOIBWTNEBEVWAND, LR (3) ICED DR TRMEAITHET 22 LR TE DM
WMTHETEWZLET,
(Vi) Bk TAIMEDITIEIC & 0 Bk A BITT 25510 81T 2 8INT 2 @RS K O AR E(R &2 T 5
HIH
ki (4) ICHECTREWZLET,
(vil) FEMEIT K 28k THRIME O TS O IR
RRIEIT 15 BE TAOME D BUAFIZ DU T, B Rt O Bt DRI & 27KRBEET 5
bW LET,
(vii) Bk THROME D BS54
kiE (6) ICHECTREWZLET,



(ix) & OMOHFHETHIMEDFTE D SR
TR (9) ICHECTHREVWZLET,
(8) HHRTHIMEZATHE L2 BRI A 5 — BRI 72 72 W gk O ik b
BE TR 2 AT U 72 Bk THROMERT (2 28003 2 R0 BT 1 BRIl 72 2 WIS & D 355121
INEOVETOILOEVWELET,
(9) Z OB THKIMEDTTHE D Stk o OVl ER

(1) FRRTROMEE L, SHEOBRRE CHITERREO WO 2 bL L7ZBOEANS 10 B
BT 2 HETITRY . Bk PRMEITET 22N TEHI L&V LET,

(i) HERTHOMER DB L7 E ., Bk THROMER ORI IT, YLK Ok THRIMES & [ Tl &
DR TARMEERL AN ED D & 2 AIThEV MR G i 2L B BUEIZ B THRATRE O Bk
THIMELTRIEL . ChEITHETHZEMTELZ LWV LET,

(il ) FER THOMEE 1L, B TR ZITET 258, 1 OB TRIEO —HOTEATE b oL
Wi LET,

(iv) BRRTAMER 1L, FR THROMEEATHET 2356 . ITED BN Th 2 KA DEA Y 1L HoehkA$ o
BHAE LR DGEITRY . FETHEITH T2 2R TEL 2L LW LET,

(v) BRRTHOMER DSETRE TROME 2 G L7280 113, AR THROMER AT T D Z & 3 CTE R 0
LwimLET,

(Vi) ZDMOITHED SRR OHIBRIT, SRR DREIC IS & Ui & B TR L O THiks
T DR THMEEL T ED D & ZAITR Y 9,

(10) Bk THIME D FLIA AR
FRTHRMEEZE L CHRICBITD, 777 v a— X TF WMLV UTO®mY HE L 1

W72 0 OFRETHRIMED L TEMAEI A GRS % 3 U7z MBE 2 AR & Wi LE T,
7e7EL. BRI, B TR A EI D BT OMREITR LT, ZNERNEY 2 5210T D8R TR

DABFAOREAIAT Y T DM A AT 5 2 & & L, Sk B & Bikk THOMED LA

CREOHAER L 2 MET DD LW LET,

C=Se"N(d)-Xe "N(d - oT)

m(i)+[r—q+i:}'
oT

(1) 1 #4720 OFRTRIMED A IEMA (C)

(i) BRM(S) : FAk 26 47 6 A 27 H OMKGRE A HRGRESR RGN 381 2 4 At bk o0 M i B3 | o ¢
il GREZS 72 GE 13, S| A O RAEREL)

(iil) FHEEAmAs (X ) = 1

yy,@
— —

d:



(iv) TARBAEHIRM (T) - 2. 14 4F
(v) RIZT7 4 V7 1 (0) : V24 4£5 A5 AN B FRL 26 426 A 27 HOFBEORMEIRG| HIZHT 5
R R A WIS | ORI IS & B U 7o kAL By =R
(vi) MY 227 OFIT-H(r) : BAFEIN TR B R T 5 B o f] 7%
(vil) BUSAIEID () : 14720 OB 4 Pk 26 45 6 H IO TRES &) + 170 (i) 120 2 Kkl
(viii) ASHEIE B4 O BRI BIEL (N ()
(11) FETHIMEESID BT o H
Rk 2646 A 27 H
(12) BRTAIMED Y D x5 K O D ABAE DN EI D 24 T 2Bk PROMED 3K
WO HUFE 6 4412 36, 000 8 %I 4 TET,
(13) Z ot
ZOMOFIEIL, Stk & FRETHIHER & ORI TR 2 Bk TRIMESS R B O TED £ T,

Uk



